RETURN OF TITLE IV FUNDS

The federal government has established a Return of Title IV Funds policy. Financial aid is awarded to you contingent upon attending your classes for the term and your successful completion of the semester. If you fail to do this, you may be responsible for repaying part or all of your financial aid. 

A student receiving federal financial aid (Title IV Funds) may have his/her financial aid adjusted based on his/her date of official or unofficial withdraw. Title IV Funds consists of Federal Family Education Loans, PELL Grants, Academic Competitiveness Grants, and SEOG Grants. EICCD will return Title IV funds to the department of Education for 

students who withdraw before the 60% point in any given semester. 

These refunds will be made to the appropriate federal programs according to CFT Section 668-22. 

Official and Unofficial Withdrawals

A complete withdrawal is defined as dropping all classes for a given semester. A student’s official withdrawal date is defined as: 

A. The date the student signs and turns into the registration office a drop card OR 

B. The date the registration office receives a written letter, fax, or email from the student requesting to be withdrawn from all classes OR 

C. The date a student phones the registration office requesting to be withdrawn from all classes OR 

D. The date the student withdraws from all classes on the E-Bridge system 

A student’s unofficial withdrawal date is defined as: The midpoint (50%) of the semester, unless the financial aid office is able to document attendance beyond the midpoint of the semester. The time frame for midpoint may differ for students enrolled in shortened sessions and/or summer courses. 

A student is considered to have unofficially withdrawn when: 

A. The student does not complete the official withdrawal process AND 

B. All of the student’s instructors report that the student is no longer attending classes. 

An unofficial withdrawal will result in all F’s being recorded on your academic transcript. 

Consequences for Withdrawal and Financial Aid 

A student who officially withdraws earns aid based on the number of calendar days he/she attended. Earned aid is calculated from the beginning for the semester until the official withdrawal date, up to the point that 60% of the semester has passed. (Scheduled breaks that are at least five days long are excluded from determining the  percentage of the term completed.) After the 60% point, all aid is considered earned. 

The Return of Title IV Funds calculation will be performed according to federal regulations by taking the “Nth” calendar day of the term that the student officially withdraws divided by the total number of calendar days 

in the semester (excluding breaks of 5 days or longer). 

For 2010-2011 a student must officially withdraw on or after the following dates to earn 100% of his/her aid: 

The 69th day of the fall semester (November 6, 2010) 

The 68th day of the spring semester (April 3, 2011) 

The 41st day of the summer semester (July 2, 2011) 

The time frame for the 60% point of the semester may differ for students enrolled in shortened sessions and/or summer school. 

For unofficial withdrawals the Return of Title IV Funds calculation will be performed according to federal regulations by using the mid-point of the semester (50% point) unless the financial aid office is able to document attendance beyond the midpoint of the semester (excluding breaks of 5 days or longer). 

Procedure for Repaying the US Government 

According to federal regulations, the financial aid office will perform a Return of Title IV Funds calculation. If it is determined that you owe a repayment of grants to the US Government, you will remain ineligible for federal and state aid until you resolve your repayment. In addition, if you owe a balance on your account at EICCD due to this calculation, you must pay your balance due before future registration. 

You must contact the business office within 45 days of receiving written notification of your repayment obligation. If you do not contact the business office, you will be turned over to the Department of Education for collection. You will remain ineligible for federal or state aid until the college receives notification from the Department of Education that you have reestablished your eligibility. 

SUSPENSION OF TITLE IV ELIGIBILITY FOR DRUG-RELATED OFFENSES 

A student who is convicted of any offense under any Federal or State law involving the possession or sale of a controlled substance during a period of enrollment for which the student was receiving any federal grant, loan, or work assistance shall not be eligible to receive financial aid from the date of that conviction for the period of time specified in the following table: 

If the conviction involved the possession of a controlled substance, the ineligibility period is: 

First offense- 1 year 

Second offense - 2 years 

Third offense - indefinite 

If the conviction involved the sale of a controlled substance, the ineligibility period is: 

First offense - 2 years 

Second offense - indefinite 

REGAINING TITLE IV ELIGIBIITY 

A student, whose eligibility has been suspended, may resume eligibility before the end of the ineligibility period outlined above if: 

• The student satisfactorily completes a drug rehabilitation program that complies with criteria as prescribed in regulations by the Secretary of Education and includes two unannounced drug tests OR 

• The conviction is reversed, set aside, or otherwise rendered nugatory. 

CODE OF CONDUCT FOR EDUCATIONAL LOANS 

Iowa Code Section 261E.2 and Section 487 (a)(25)(A) of the Higher Education Act (HEA) requires colleges and universities to develop, administer, and enforce a code of conduct governing educational loan activities. You may review EICCD's code of conduct for educational loans on the EICCD website at www.eicc.edu

